FEDERAL HOUSI NG FI NANCE BOARD

No. ©  92-671
Date: August 26, 1992

WHEREAS, the Federal Housing Finance Board ("Finance Board") is
participating in a strategic planning exercise with the Federal
Home Loan Banks that will ascertain the future environment in which
the Federal Home Loan Bank System wi || operate,;

VWHEREAS, one portion of this strategic plan wll be to determ ne
the optimal organizational and capital structures and other policy
issues relating to the Federal Home Loan Bank System given the
future environnent in which it will function;

WHEREAS, the Finance Board is of the opinion that the expertise for
fully determning these natters may not exist within the staff of
the Finance Board or within the staff of the Federal Home Loan Bank
System

NOW THEREFORE, BE |T RESCLVED, that subject to the Finance Board's
prior review of the Request for Proposals ("RFP'), the Finance
Board approves the retaining of a consultant to analyze and to nake
recommendations to the Finance Board on the optimal organizational
and capital structures and other policy issues relating to the
Federal Home Loan- Bank System and other issues that the Deputy to
the Chairman considers appropriate for analysis and reconmmrendati on
fromtime to tinme.

BE I T FURTHER RESCLVED, that this resolution supersedes Feder al
Housi ng Fi nance Board Resolution No. 92-568, dated July 22, 1992.

By the Federal Housing Finance Board

A{w €. Yroen,

Daniel F. Evans, Jr.
Chairman



