No. : 91-57
Date:  February 15, 1991

FEDERAL HOUSI NG FI NANCE BOARD

Approval of Federal Hone Loan Bank of Chicago's
I ndemi fi cation Byl aw Provision

WHEREAS, under Section 12(a) of the Federal Home Loan Bank Act
("Bank Act"), as anended, 12 U S.C A § 1432(a) (West Supp. 1990),
the authority of each Federal Home Loan Bank's ("Bank's") board of
directors to prescribe, anend, and repeal its bylaws, rules and
regul ations is subject to the approval of the Federal Housing

Fi nance Board ("Finance Board"); and

WHEREAS, the Finance Board has reviewed the Chicago Bank's
proposed anendments to its indemnification bylaw provisions

NOW THEREFORE, BE |IT RESOLVED, that pursuant to the Finance
Board's authority under Section 12(a) of the Bank Act, the
proposed amendments to the Chicago Bank's indemification bylaw
provision are approved.

By the Federal Housing Finance Board




