
FEDERAL H OUSING FINANCE AGENCY 
Office of the Director 

December 3, 2019 

Mr. Hugh R. Frater 
Chief Executive Officer 
Federal National Mortgage Association 
1100 15th Street, NW 
Washington, D.C. 20005 

Re: Final Determination of Fannie Mae's 2018 Housing Goals Performance 

Dear Mr. Frater: 

FHFA has completed its review of Fannie Mae ' s performance under the Enterprise housing goals 
for 2018 pursuant to 12 USC 4566. FHFA has determined that for 2018, Fannie Mae met all the 
single-family goals and subgoals. FHF A has also determined that Fannie Mae met all the 
multifamily housing goals and subgoals for 2018. 

As specified in 12 CFR 1282.12, the single-family housing goals include both a benchmark level 
and a market level determined by FHF A based on its analysis of Home Mortgage Disclosure Act 
(HMDA) data for the year. Fannie Mae meets a single-family housing goal if its official 
performance meets or exceeds either the benchmark level or the market level. FHF A's final 
determinations of Fannie Mae' s official performance on the single-family housing goals for 2018 
are set forth below: 

FHFA Final 
Single-Family 

Goal Target - 2018 Market level - 2018 
Determination of 

Housing Goals Fannie Mae's 2018 
Performance 

Low-Income Home 
24% 25 .5% 28.2% 

Purchase Goal 

Very Low-Income 
6% 6.5% 6.7% 

Home Purchase Goal 

Low-Income Areas 
18% 22.6% 25.1% 

Home Purchase Goal 
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