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October 7,2010

Ms, IGrrin K, Taylor
7600 East Doubletree Ra¡ch Road, Suite 300
Scottsdale, Arizona 85258

. Dear Ms. Taylor:

Thank you for contacting my office with your concerns.

fn an effort to be of help, I have taken the liberty of forwarding your
correspondençe to olficials at the Feclcral Housing Finauce Agency to ask that your
comments be given appropriate consideration.

Please leel free to contact me if I mat be of assistance with any other fèderal
matters,

Sincerely,

JON KYL
United States Senator

JI(:PI-IXZ

hr tpl // $rwr^r.sensle, gdvl-ky|/
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The Houorable Jon Kyl
MÍnoriryWhip
United States Senate
730 Hart Senare Building
Washington, DC 2051,0

Re: Federal Housing Finance Authoríty ("E[IFA,,)
Guidance on prìvafe Transfer Fee ëovenants (No, zo10-N-r1)

Dear Senator Kyl"

I appreciated the opportunity to speak
proposed Guidance on prlvaÉe Tranìfer

a pIF, Ir is or
rally secured and I

t on an already fog¡lu residential real estatëmarket.

nsing market and economy.

We a¡e aware that others have advocated and continue to advocate for pfFs that do not fi¡ndcomrnunily benefits lut¡:lead pays the developer Ji*.uy io. the value of a futu¡e incomestream funded bv PTFs' DME doei notsuoport thï use or a prr ro. =,r.t p'rqpor"" äa be[evesthatsuch abt'ses sho,Id il"u*i""1à-,'r,l,iri. the EHRA'g coiá*.. righily intends to c'rb suclr
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use of mFs, if approved' the Guidance will end-up hurtürg homeowners as well as other non-
exclude PTFs thar are paid to non-profir entities,
es which provide benefirs to homeowners, the

As our Senator, we wanted you to be aware out the Guidance
and believe lt wiII have significanr r¡nintende DMB iE part of a
F"*ing coalition of property owners/ environû stakelrolders who
have or will be submitfing comments to the FHFA further detailing and outlturing orrr
com.ments. We will specifically request that ttre FHFAr

1) CorrtÍnue to support homes and homeowne$¡ with communíty enhancement or
community benefits fees;

2-) Support reasonable com:nunity enhancemenÉ o¡ community benefits fee standa¡ds
thar distinFish between commwrity benefih fees and abusiúe fees that benefit only
developers;

3) Allow commr¡nÍties to freely associate to support communíty senrices, schools,
affordablehousmg, and conservationwith no new táes; and

4) Extend the comnrentperiod Éhrough January 3'l,,z}7l,to allow for info¡ured decision-
ñaking that fully considers the implications of the proposed harsh cl.range.

lVe appreciate your considerarion of this Ímyortant issue and thank /ou for your long and
dedicated service to the ¡esidents of Arizona.

Sincerely,

ú'*K.'tq,Qg')
KarrirrKunasekruyr* 

(J'
Executive Vice President
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