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On May 12, 2015, legal staff of the Federal Housing Finance Agency (FHFA) met with
representatives of, and outside attorneys for, MacQuarie Group Limited (MGL) and certain of its
subsidiaries. MGL is an Australian corporation that is the ultimate parent of Meadowlark
Insurance Company (MIC), a captive insurer chartered in Michigan that is a member of the
Federal Home Loan Bank of Indianapolis.

The MGL representatives presented materials and provided information in support of their
contention that MIC differs from the types of captives they believe the proposed rule is intended
to target in that it is in business only to make home mortgage loans and is fully backed by MGL,
which is a well-funded company that is subject to regulation by the Australian Prudential
Regulatory Authority. The representatives urged that FHFA consider the benefits of having
captives with the mission focus and financial strength of MIC as bank members when deciding
on the contents of a final Bank membership rule.



