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The National Survey of Mortgage Originations (NSMO) is the quarterly survey component of the National
Mortgage Database (NMDB®) program, jointly funded and managed by the Federal Housing Finance
Agency (FHFA) and the Consumer Financial Protection Bureau (CFPB). Borrowers receiving the

NSMO survey represent a random sample of about 6,000 mortgages drawn quarterly from loans
newly reported to one of the three national credit bureaus.

NSMO provides rich information for a nationally representative sample of newly-originated,
closed-end, first-lien residential mortgages in the U.S. It focuses on borrowers’ experiences getting a
mortgage, their perceptions of the mortgage market, and their future expectations.

Public Use Data I
The NSMO public use file based on the first 46 \ ” _
quarterly waves of the survey was released in = \
May 2026, updating a prior version of the data N
released October 2025. Currently, it contains B ‘ :
information on over 62,000 sample mortgages ' ‘
originated from 2013 through 2024. On average, A
each survey record represents about 1,400 new
mortgages. The NSMO public use file provides
unique information about borrowers for the
general public as well as policymakers,
community groups, practitioners, analysts, and
researchers.

nsmodata@fhfa.gov
www.fhfa.gov/insmodata
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