


















































Federal Housing Finance Agency 

Table B3 shows that mortgage acquisition distribution of the Enterprises by gender of borrower 
was similar to the distribution of mortgage originations in the primary market. A plurality of 
home purchase originations and acquisitions, a majority in Freddie Mac's case, were made to 
male and female co-borrowers. Nearly one-third of home purchase originations were made to 
male borrowers. Nearly 60 percent of refinance mortgage originations and acquisitions were 
made to male and female co-borrowers, with the remaining 40 percent split fairly evenly 
between all male and all female borrowers. 
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Table B4 shows the distribution of primary market originations and the Enterprises' acquisitions 
by minority population. Fannie Mae's share of acquisitions of mortgages on properties located in 
high minority census tracts (greater than or equal to 30 percent minority population) exceeded 
the primary market origination share in 2010 for both home purchase (24 percent versus 22 
percent) and refinance (21 percent versus 18 percent), as they did similarly in 2009. 

Freddie Mac basically matched the refinance market for lending in high minority areas in 2009 
and 2010 and exceeded the home purchase market in such areas in 2009. Its share of acquisitions 
of mortgages on properties located in high minority areas was slightly less than the market in 
2010. 

Table 84. Enterprise Acquisitions of Mortgages on Single-Family Owner-Occupied Properties 

by Tract Minority Percentage, 

and Corresponding Shares of the Primary Mortgage Market 

Home Purchase 

Census Tract 2009 
Minority Share Primary Fannie Freddie Primary 

of Population Market Mae Mac Market 

<10% 39.8% 33.8% 38.9% 40.6% 

>=10% to <20% 24.2% 23.8% 23.9% 24.4% 

>=20% to <30% 13.0% 14.1% 13.0% 12.9% 

>=30% to <50% 11.8% 13.5% 12.1% 11.5% 

>=50% to <80% 7.6% 9.7% 8.2% 7.3% 

>=80% 3.6% 5.1% 3.9% 3.3% 

Total 100.0% 100.0% .0% )% 

Refinance 

Census Tract 2009 

Minority Share Primary Fannie Freddie Primary 

of Population Market Mae Mac Market 

<10% 46.3% 42.9% 48.2% 45.3% 

>=10% to <20% 24.8% 24.5% 24.0% 24.4% 

>=20% to <30% 12.1% 12.5% 11.4% 12.3% 

>=30% to <50% 9.5% 10.3% 9.0% 10.0% 

>=50% to <80% 5.2% 65% 5.1% 5.7% 

>=80% 2.2% 3.4% 2.3% 2.3% 

Total 100.0% 100.0% 100.0% 100.0% 

Source: FHFA analysis of 2009 and 2010 Enterprise and Home Mortgage Disclosure Act data. 

23 

2010 
Fannie Freddie 

Mae Mac 

36.8% 43.4% 

24.9% 24.7% 

14.1% 12.5% 

12.4% 10.7% 

8.2% 6.4% 

3.6% 2.4% 

l% .0% 

2010 

Fannie Freddie 

Mae Mac 

41.4% 46.4% 

24.4% 23.8% 

12.9% 11.9% 

10.9% 9.8% 

7.0% 5.7% 

3.5% 2.4% 

100.0% 100.0% 
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Table B5 shows that both Fannie Mae and Freddie Mac generally matched or exceeded the 
market in acquiring mortgages in census tracts where the median family income is less than or 
equal to that of area median income (low- and moderate-income census tracts as compared to 
either the metropolitan area median income or the nonmetropolitan statewide median income). In 
2010, 29 percent of all home purchase mortgage originations in the primary market were made 
on properties located in low- and moderate-income tracts, while 28 percent of Fannie Mae's 
home purchase mortgage acquisitions and 29 percent of Freddie Mac's home purchases 
mortgage acquisitions were on properties located in such tracts. Likewise, 26 percent of 
refinance mortgage originations in the primary marked were on properties located in low- and 
moderate-income census tracts in 2010. This compares to 27 percent for both Fannie Mae and 
Freddie Mac. 

Table 85. Enterprise Acquisitions of Mortgages on Single-Family Owner-Occupied Properties 

Tract Income Rati and Correspondin Shares of the Prim e Market 

Home Purchase 

Census Tract 

Income Ratio• Primary Fannie Freddie Primary 

Market Mae Mac Market 

<=60% .7% 3.2% 2.6% 2.5% 

>60% to <=80% 7.4% 

>80% to <=100% 20.5% 

>100% to <=120% 25.8% 

>120% 

Total 

Refinance 

Census Tract 2009 
Income Ratio* Primary Fannie Freddie Primary 

Market Mae Mac Market 

<=60% 1.2% 1.6% 1.2% 

>60% to <=80% 5.1% 5.8% 5.1% 

19.1% 

27.1% 

>120% 47.4% 

Total 100.0% 100.0% 

FHFA analysis of 2009 and 2010 Enterprise and HMDA data 

*Median income of the census tract relative to area median income 
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2010 

Fannie Freddie 

Mae Mac 

2.6% 1.8% 

2010 

Fannie Freddie 

Mae Mac 

1.6% 1.2% 

5.9% 5.2% 

19.4% 20.2% 

26. 28.1% 

46.3% 45.4% 
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Appendix C 

Table C1a. Single-Family Mortgages Acquired by Fannie Mae and Freddie Mac in 2009 and 2010 
$ inmi 

Table C1b. Shares of Single-Family Mortgages Acquired by Fannie Mae and Freddie Mac in 2009 and 2010 
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Table C2a. Single-Family Mortgages Acquired by Fannie Mae and Freddie Mac in 2009 and 2010, 

Table C2b. Shares of Single-Family Mortgages Acquired by Fannie Mae and Freddie Mac in 2009 and 2010, 

Tablf1 C3a. Single-Family Mortgages Acquired by Fannie Mae and Freddie Mac in 2009 and 2010, 

by Payment Type and FICO Score Group ($ in millions)• 
2009 2010 

Fully- Interest- Negatively-
Total 

Negatively-
Total 

FICO Score Group Amortizing Only Amortizing Fully-Amortizing Interest-Only Amo1tizing 

0-619 $ 7,464 1 $ 12.7 $ . $ 7.476 B s 7,853 I s 08 $ - $ 7.853 9 
620-659 $ 23.148.0 $ 81.6 $ $ 23.229 6 $ 20 671 0 $ 3'1 9 $ $ 20 902 9 
660-719 $ 174.147 8 $ tJ65 .9 $ - $ 175.113 7 $ 144.913.3 $ 625 1 $ - $ 145.538.4 
720+ $ 945.319.6 $ 6. 863 1 $ - $ 952.182.8 $ 801,3307 $ 7.113 0 $ $ 808 443 7 
Tota l s 1,150,079 7 $ 7,923.3 $ - $ 1,158 002 9 $ 974 968.1 $ 7.770 8 $ $ 982.738.9 

Table C3b. Shares of Single-Family Mortgages Acquired by Fannie Mae and Freddie Mac in 2009 and 2010, 
by Payment Type and FICO Score Group (Percentlb 

2009 2010 

Fully- Interest- Negatively- Total Negatively- Total 
FICO Score Group Amortizing Only Amortizing Fully-Amortizing Interest-Only Amortizing 

0-619 0.6% 0.0% 0.0% 06% 08% 00% 00% 08% 
620-659 2.0% 00% 0.0% 20% 2. 1'% 00% 00% 21% 
660-719 15 0% 01% 0.0% 15.1% 14 7% 01% 0.0% 14 8% 
720+ 81 .6% 0.6% 00% 82 2% 81 .5% 07% 00% 82 3% 
Total 99 3% 0.7% 00% 100 0% 99 2% 08% 00% 100 0% 

Soun;e: Federal Housing Finance Agency based on information from Fannie Mae and Freddie Mac 

"Includes mo1tgages purchasect for c~sh and financed with guaranteed mortgage-b~cked securities. Excludes second liens and reverse mortgages 

bPercentages may be zero due to rounding 
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Appendix D 

The following tables show the number of2010 high-cost loans in securities not held in portfolio 
compared to the number of 201 0 high-cost loans in securities retained in portfolio at year end by 
each Enterprise (according to the previously listed characteristics).33 These loan characteristics 
are further described in FHFA's September 28,2011, Notice of Order. 

Purchase Price. Table D1 shows the comparison ofthe high-cost securitized loans based on 
purchase price. The data indicate that the purchase price of a property backing a high-cost 
securitized loan appears to have had little bearing on whether the securitized loan was retained in 
portfolio. 

Table D1 -Purchase Price of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Purcl1ase 
In Portfolio at Year End? In Portfolio at Year End? Prce 

Totals Totals 
Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

<= $417,000 11.328 87 1 724 86 8 12,052 67 1 5,541 93 0 60 80 0 5.601 92_9 

> $417,000, 
862 66 58 70 920 6,6 283 48 10 13 3 293 49 <= $625,500 

> $625,500, 
212 1 6 15 1 8 227 1.6 45 0 8 1 1 3 46 08 

<= $729,750 

> $729,750 586 45 35 4.2 621 4.5 86 1.4 4 5_3 90 1 5 

Missing 19 0 1 2 0,2 21 0.2 0 00 0 00 0 00 

Totals 13,007 100.0 834 100 0 13,841 100 0 5.955 100_0 75 100 0 G 030 100 0 

33 A security is identified as not held in portfolio if it was backed by a high-cost loan sold in entirety by the 
Enterprise during the calendar year and not repurchased as of year end. A security is identified as retained in 
portfolio if it was backed by a high-cost loan that was sold in entirety by the Enterprise during the calendar year but 
all or a portion of the security collateralized by the loan was repurchased by the Enterprise during the calendar year 
and held at year end. 
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Combined Loan-to-Value Ratio. Table D2 shows the comparison of the high-cost securitized 
loans based on the combined loan-to-value ratio ofthe mortgages, including secondary liens. 
Since there were no securitized adjustable-rate mortgages retained on either Enterprise's 
portfolio, Table D2a shows the distribution based on combined loan-to-value ratio for securitized 
fixed-rate mortgages. The data indicate there was generally little difference in the distribution 
between securitized loans retained on portfolio and those not held on portfolio (with the 
exception of high-cost securitized loans with loan-to-value ratios of greater than 95 percent). 

Combined 
LTV (or LTV 
if missing) 

> 0%. <= 
60% 
> 60%, <-
80% 
> 80%. <-
90% 

> 90%, "'" 
95% 

> 95% 

Missing 

Totals 

Combined 
LTV (or LTV 
if missing) 

> 0%. <= 
60% 
> 60%, < -

80% 
> 80% <-
90% 
> 90%, <-
95% 

> 95% 

Missing 

Totals 

Table 02. Combined Loan-to-Value (LTV) Ratio of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

In Portfolio at Year End? In Portfolio at Year End? 
Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

2.943 22.6 199 23 9 3.142 22 7 957 161 18 24 0 975 16.2 

6.926 53,2 381 45 7 7,307 52 .. 8 2,399 40 3 37 49 3 2.436 40 4 

873 6.7 46 55 919 66 371 62 9 12 0 380 6.3 

682 5.2 35 42 '{jl 52 415 7 0 2 2.7 417 69 

1,429 11 0 157 18 8 1,586 11 5 1.813 30 4 9 12 0 1.822 30.2 

154 1 2 16 1 9 170 1 2 0 00 0 0 0 0 00 

13 007 100.0 834 100 0 13 841 100 0 5,955 100 0 75 100 0 6,030 1000 

Table D2a. Combined Loan-to-Value (LTV) Ratio of 2010 High-Cost Securitized Fixed-Rate Loans 

Fannie Mae 

In Portfolio at Year End? 

Not Held Retained 

Loans Percent Loans Percent 

2.510 21 1 199 23 9 

6,326 53 2 381 45 7 

821 6.9 46 55 

668 5 6 35 42 

1,423 12 0 157 18.8 

153 1.3 16 1 9 

11,901 100 0 834 1000 

Enterprise 

Freddie Mac 

In Portfolio at Year End'i 
Totals 

Not Held 

Loans Percent Loans Percent 

2,709 21.3 941 16 0 

6.707 52 7 2.358 40 0 

867 68 370 63 

703 5.5 415 7 0 

1.580 12 4 1,812 30 7 

169 1 3 0 0 0 

12,735 100 ,0 5.896 100.0 

28 

Totals 
Retained 

Loans 

18 

37 

9 

2 

9 

0 

75 

Percent Loans Percent 

24 0 959 16 1 

49 3 2 395 40 1 

12 0 379 63 

27 417 70 

12 0 1,821 30.5 

0 0 0 00 

100 0 5 971 100.0 
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Terms of Mortgage. Terms of a mortgage include product type (fixed- or adjustable-rate), term 
(or length) of the mortgage at origination, amortization term, and interest rate at origination. 

Product Type. Table D3 shows the comparison of the high-cost securitized loans based on 
product type. Data indicate there were no high-cost securitized adjustable-rate mortgages 
retained in portfolio by either Enterprise. 

Table 03. Product Type of 2010 High-Cost Securitized Loans 

E.nterp1ise 

Fannie Mae Freddie Mac 

Product Type In Portfolio at Year End? In Portfolio at Year End? 
Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

Fixed Rate 11,901 91 .5 834 100 ,0 12,735 92 0 5,896 99 0 75 100.0 5,971 99 0 
Mortgage 
Adjustable-
Rate 1 105 8 5 0 00 1,105 80 59 1 0 0 0.0 59 1 0 
Mortgage 

Other 1 0.0 0 0.0 1 00 0 0.0 0 00 0 0,0 

Totals 13,007 100 0 834 1000 13,841 '100 0 5,955 100 0 75 100 0 6,030 100 0 

Term at Origination. Table D4 shows the comparison of high-cost securitized loans based on 
term at origination. Data indicate a far greater percentage of securitized loans with a 30-year 
term at origination were not held in portfolio compared to those retained. Amortization term, also 
released in the Public Use Database, shows an identical distribution. 

Term at 
Origination 

30 Years 

15 Years 

All Others 

Totals 

Table 04. Term at Origination of 2010 High-Cost Securitized Loans 

Fannie Mae 

In Portfolio at Year End? 

Not Held Retained 

Loans Percent Loans Percent 

7.398 56 9 228 27 3 

4,078 31 4 303 36.3 

1,531 11.8 303 36,3 

13.007 100 0 834 100.0 

Enterprise 

Freddie Mac 

In Portfolio at Year End? 
Totals 

Not Held 

Loans Percent Loans Percent 

7,626 55 1 3,808 63 9 

4,381 31 7 1,767 29 7 

1,834 13 3 380 64 

13,841 100.0 5 955 100.0 

29 

Totals 
Retained 

Loans 

60 

15 

0 

75 

Percent Loans Percent 

80 0 3,868 64 1 

20 0 1,762 29 6 

00 380 63 

100 0 6,030 100 0 
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Interest Rate at Origination. Tables DS and D5a show the comparison of high-cost securitized 
loans based on interest rate at origination. The rates reflected in the tables do not include points 
and fees sufficient to trigger a reportable HMDA rate spread of at least 1.5 percent. The rate 
spread is based on the APR and not the original mortgage interest rate. Loans with lower original 
mortgage interest rates tended to be retained in portfolio at year end. 

Interest Rate 
at Origination 

< 4.0% 

>- 4.0%. < 
45% 
>- 4.5%J < 
50% 
>- 5.0%, < 

55% 
>- 5.5°/o, < 
60% 
>= 6.0%, < 

65% 
>- 6.5%, < 
70% 
>-7 0%, < 
7.5% 
>-7.5%. < 
8.0% 

>= 8 0% 

Totals 

Table 05. Interest Rate at Origination of 2010 Hig/1-Cost Securitized Loans 

Fannie Mae 

In Portfolio at Year End? 

Not Held Retained 

Loans Percent Loans Percent 

625 4 8 w-r 12 8 

·1.875 14 4 220 26 4 

2.746 21 1 136 16 3 

2,558 19 .7 164 19 7 

3.125 24 0 191 22 9 

1,394 10.7 15 1 8 

600 46 1 0 1 

44 03 0 00 

27 02 0 00 

13 0 1 0 00 

13.007 100.0 834 1000 

Enterprise 

Freddie Mac 

In Portfolio at Year End? 
Totals 

Not Held 

Loans Percent Loans Percent 

732 53 52 09 

2,095 15 1 287 48 

2.882 20 8 889 14 9 

2.722 19 .7 1,545 25 9 

3 ,316 24 .0 2.252 37 8 

1,409 10.2 695 11.7 

601 43 180 30 

44 03 10 02 

27 02 11 02 

13 0 1 34 06 

13,841 100 0 5,955 100 0 

30 

Totals 
Retained 

Loans 

0 

16 

25 

11 

16 

3 

4 

0 

0 

0 

75 

Percent Loans Percent 

00 52 09 

21 3 303 50 

33 .3 914 15 2 

14 7 '1 ,556 25.8 

21 .3 2,268 37 6 

40 698 11 .6 

53 184 3 1 

00 10 02 

0.0 11 02 

0 0 34 06 

100.0 6,030 100.0 
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Table D5a. Interest Rate at Origination of 2010 High-Cost Securitized Fixed-Rate Loans 

Enterprise 

Fannie Mae Freddie Mac 

Interest Rate In Portfolio at Year End? In Portfolio at Year End? 
at Origination Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percenl Loans Percent Loans Percent Loans Percen1 

<40% 425 36 107 12.8 532 42 1"1 03 0 0 0 17 03 

>- 4 0%, < 
1.300 10 9 220 26 4 1,520 11 9 268 45 16 21 3 284 4 8 

45% 
>- 4 5%," 

2,502 21 0 136 16 3 2 638 20 7 885 15 0 25 33 3 910 15.2 
50% 
>-50%.< 2,485 20 9 164 19 7 2.649 20 8 'I 544 26 2 11 14 7 1,555 26 0 
5.5% 
>- 5 . 5~{., < 

3.114 26 2 191 22.9 3,305 26 0 2 252 38 2 16 21 3 2.268 38,0 
60% 
>= 6 0%, ,, 

1,393 11.7 15 1 8 1,408 11 1 695 11 8 3 4.0 698 11 .7 
65% 
>- 6.5%, < 

598 50 1 0 1 599 4 7 180 3 1 4 53 184 3 1 
70% 
>-7 0%, < 

44 04 0 0 0 44 03 10 02 0 00 10 02 
75% 
>= 7 5%," 

27 0.2 0 00 27 02 11 02 0 00 11 02 
80% 

>= 8 0% t3 0.1 0 0.0 13 0.1 34 06 0 00 34 06 

Totals 11,901 100.0 834 1000 12.735 1000 5 896 1000 75 100 0 5 971 100.0 

Credit Score. Tables D6 and D6a show the comparison of high-cost securitized loans based on 
credit score. Data indicate that where credit scores were 760 or greater, securitized loans were 
retained on portfolio at a higher rate than those not held in portfolio. Where credit scores were 
below 700, securitized loans were retained in portfolio at a slightly lower rate than those not held 
in portfolio. 

Table D6. Credit Score of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Credit Score In Portfolio at Year End? In Portfolio at Year End? 
Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

Less than 620 271 2.1 12 14 283 

620- < 660 1,081 8 3 50 60 1,131 

660-" 700 2,131 16 4 113 13 5 2,244 

700. < 760 3,779 29 1 243 29 1 4.022 

760 or Greater 5.732 44 1 415 49.8 6147 

Missing 13 0 f 1 0.1 14 

Totals 13,007 100 0 834 100 0 13.841 

31 

20 574 96 

82 777 13 0 

16,2 1,266 21 3 

29.1 1,853 31 1 

44 4 1.476 24.8 

0 1 9 0 2 

100.0 5,955 100.0 

2 27 576 9.6 

1 1 3 778 12 9 

15 20 0 1,281 21 2 

27 36 0 1.880 31.2 

30 40.0 1.506 25 0 

0 00 g 0.1 

75 1000 6,030 1000 
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Table DGa. Credit Score of 2010 High-Cost Secmitized Fixed-Rate Loans 

Enterprise 

Fannie Mae Freddie Mac 

Credit Score In Portfolio at Year End? In Po11folio at Year End? 
Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

Less than 620 271 23 12 i 4 283 22 574 97 2 27 576 96 

620 - < 660 1.072 9 0 50 50 1 122 88 773 13 1 1 1 3 774 13 0 

660 - < 700 2.092 17 6 113 13 5 2 205 17.3 1,263 21 4 15 20.0 1.278 21 4 

700 - < 760 3.500 29 4 243 29 1 3 743 29.4 1,837 31 2 27 36 0 1.864 31 2 

760 or Greater 4,954 41 6 415 49 8 5,369 42.2 1,440 24.4 30 40.0 1,470 24 6 

Missing 12 0 1 1 0 1 13 0 1 9 0.2 0 0 0 9 0 2 

Totals 11.901 100 0 834 100.0 12,735 1000 5,896 100 0 75 100,0 5.971 100 0 

Other Relevant Data. Additional relevant loan characteristics included for comparative analysis 
are borrower income ratio, tract income ratio, 2000 census tract/percent minority, purpose of 
loan, and federal guarantee. 

Borrower Income Ratio. Table D7 shows the comparison of high-cost securitized loans based on 
borrower income relative to area median income. The data indicate that securitized loans to 
borrowers with incomes greater than 80 percent of area median income were more likely to be 
retained in portfolio than securitized loans to borrowers with incomes at 80 percent or less. 

Table 07. Borrower Income Relative to Area Median Income of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Borrower Income 
In Portfolio at Year End? In Portfolio at Yea r End? 

Ratio 
Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

>= 0%. <=50% 1,597 12.3 68 8 2 1,665 

>50%,<= 80% 3,627 27.9 153 18 3 3.780 

> 80% 7,634 58.7 601 721 8,235 

Not Applicable 149 11 12 1 4 161 

Totals 13,007 100.0 834 100 0 13.841 

32 

12 0 819 13.8 

27.3 1.881 31 6 

59 5 3,244 54 5 

1 2 11 02 

100 0 5,955 1000 

7 g 3 826 13 7 

18 24 0 1,899 31 5 

49 65 3 3,293 54 6 

1 1 3 12 02 

75 100 0 6,030 100 0 
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Tract Income Ratio. Table D8 shows the comparison of high-cost securitized loans based on the 
tract income ratio, which is the ratio of the 2000 census tract median income to the 2000 local 
area median income. The data indicate that securitized loans secured by properties located in 
census tracts with higher relative income areas were more likely to be retained in portfolio. 

Table 08. Relative Income of Property Location of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Tract Income 
In Portfolio at Year End? In Portfol .lo at Year End? 

Ratio Totals Totals 
Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

c= 80% 2,331 17 9 89 10 7 2.420 175 1,087 18.3 10 13 3 1,097 

> 80%, <= 120% 6,338 48 7 413 49 5 6.751 48 8 3,276 55 0 41 54 7 3,317 

> 120% 4,328 33 3 330 39 6 4 658 33 7 1,586 26 .6 24 32 0 1,610 

Missing 10 0 ,1 2 02 12 01 6 01 0 00 6 

Totals 13,007 100 0 834 100 0 13.641 1000 5,955 1000 75 100 0 6,030 

2000 Census Tract/Percent Minority. Table D9 shows the comparison of high-cost securitized 
loans based on the composition of minority population in a census tract where the property 
securing a loan is located. Data indicate that securitized loans retained in portfolio tended to be 
secured by properties located in census tracts with lower minority composition. 

Table 09 . Minority Composition of Property Location of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Percent Minority in 
In Portfolio at Year End? In Portfolio at Year End? 

18 2 

55 0 

26.7 

0 1 

100 0 

Census Tract Totals Totals 
Not Held Retained 

Loans Percent Loans Percent Loans 

>= 0%. < 10% 4,020 30 9 292 35 0 4 ,3'12 

>= 10%, < 30% 4,113 31 6 266 34 3 4 .399 

>= 30% 4.869 37 4 256 30 7 5.125 

Missing 5 DO 0 00 5 

Totals 13,007 100.0 834 100 0 13,841 

33 

Not Held 

Percent Loans Percent 

31 2 2.148 36 1 

31 B 1.959 32.9 

37 0 1,848 31.0 

00 0 0 0 

1000 5,955 100 0 

Retained 

Loans Percent Loans Percent 

27 36.0 2,175 36 1 

30 40.0 1,989 33 0 

16 24 0 1.866 30 9 

0 0.0 0 00 

75 100 0 6,030 100 0 
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Purpose of Loan. Table DIO shows the comparison ofhigh-cost securitized loans based on the 
purpose of the loan, whether for home purchase, refinancing of an existing loan, or other. Data 
indicate that home purchase loans were retained by Fannie Mae at a lower rate than loans for 
refinancing or other purposes. The opposite is true of Freddie Mac, although there are so few 
retained loans that a portfolio decision is likely made on other loan characteristics. 

Table 010. Loan Purpose of 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Loan Purpose In Portfolio at Year End? In Portfolio at Year End? 
Totals Totals 

Not Held Retained Not Held Retained 

Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent Loans Percent 

Purchase 4 ,108 31 6 167 20.0 4 275 30.9 1,164 19 5 28 37 3 1.192 

Refinance/Other 8.899 68 4 667 80.0 9.566 69 1 4.791 80 5 47 62 7 4.836 

Totals 13,007 100 0 834 100 0 13 841 100 0 5,955 100.0 75 100 0 6,030 

Federal Guarantee. Table Dll shows the comparison of high-cost securitized loans based on 
whether the loan is federally guaranteed or insured. Data indicate the vast majority of loans were 
conventional and the presence of a federal guarantee appears to have had little bearing on 
whether the securitized loan was retained in an Enterprise's portfolio. 

Table 011. Federal Guarantee on 2010 High-Cost Securitized Loans 

Enterprise 

Fannie Mae Freddie Mac 

Federal 
In Portfolio at Year End? In Portfolio at Year End? 

Guarantee? Totals Totals 
Not Held Retained Not Held Retained 

19 8 

80 2 

100 0 

Loans Percent Loans Percent Loans Percent Loans Percen t Loans Percent Loans Percent 

No 12.653 98 8 818 98 1 13.671 

Yes 154 1 2 16 1 9 170 

Totals 13.007 100 0 834 100.0 13.841 

34 

98 .8 5,940 99 7 

1.2 15 0.3 

'100 0 5.955 100 0 

75 1000 6,015 99 8 

0 00 15 02 

75 1000 6 .030 1000 
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