Table 4b: Federal Reserve Purchases of Agency MBS, October 2011 — Present

(S billions, current face value as of purchase)

Net Transactions®

Period*? Freddie Mac MBS Fannie Mae MBS Ginnie Mae MBS
October 2011 $8.600 $12.400 $3.100
November 2011 10.150 13.800 1.550
December 2011 9.050 15.600 3.750
January 2012 8.150 14.750 5.650
February 2012 6.000 13.000 5.400
March 2012 7.650 15.950 5.600
April 2012 7.150 15.700 5.100
May 2012 6.950 14.750 4.650
June 2012 6.850 15.100 3.850
July 2012 7.100 14.950 3.950
August 2012 8.700 17.700 3.400
September 2012 14.850 30.950 9.150
October 2012 18.750 39.100 14.250
November 2012 19.350 39.825 14.800
December 2012 18.100 36.375 15.850
January 2013 21.300 35.900 21.200
February 2013 20.100 29.900 20.950
March 2013 18.450 34.650 15.850
April 2013 20.050 35.650 13.900
May 2013 20.250 34.550 12.200
June 2013 18.200 33.800 15.150
July 2013 19.250 35.550 15.650
August 2013 16.650 34.300 14.050
September 2013 13.500 33.300 14.900
October 2013 14.350 31.000 12.700
November 2013 14.150 28.600 9.650
December 2013 14.400 29.350 9.350
January 2014 14.700 30.900 9.400
February 2014 12.400 23.450 7.650
March 2014 13.600 22.850 8.000
April 2014 12.866 20.318 8.412
May 2014 11.150 16.485 9.177
June 2014 10.900 15.484 9.872
July 2014 10.623 14.121 8.944
August 2014 9.921 13.411 8.908
September 2014 9.040 12.027 9.625

! Net transactions may include dollar roll purchases net of associated sales. Data does not include small value purchases conducted to test the
capability of the Federal Reserve Bank of New York’s proprietary trading platform. Click here for more information about small value purchases.
2 0n September 21, 2011, the Federal Open Market Committee (FOMC) directed the Open Market Trading Desk (the Desk) to reinvest
principal payments from its holdings of agency debt and agency mortgage-backed securities (MBS) in agency MBS.

% 0n September 13, 2012, the FOMC directed the Desk to begin purchasing additional agency MBS at a pace of $40 billion per month. On December
8, 2013, the FOMC directed the Desk to begin tapering those additional purchases. The FOMC also directed the Desk to reinvest principal payments
from the Federal Reserve’s holdings of agency debt and agency MBS in agency MBS.

(Table continued on next page)


http://www.newyorkfed.org/markets/opolicy/operating_policy_131118a.html

October 2014 7.906 9.776 7.809
November 2014 5.618 6.961 6.130
December 2014 6.433 8.502 6.728

January 2015 7.470 10.762 8.216

February 2015 6.979 9.701 6.601
March 2015 8.750 12.321 9.668
April 2015 11.333 16.385 9.340

May 2015 10.682 15.971 8.265

June 2015 10.275 15.970 8.459

July 2015 8.547 12.756 7.732
August 2015 8.898 12.279 8.294
September 2015 6.201 8.495 8.263

October 2015 6.609 10.317 8.623
November 2015 6.005 8.880 7.977
December 2015 6.137 9.004 6.275

January 2016 7.836 10.778 7.947

February 2016 6.811 8.508 6.974
March 2016 6.358 8.363 7.405
April 2016 8.052 11.488 8.610

May 2016 8.834 12.448 11.550

June 2016 8.451 12.710 9.728

July 2016 8.768 13.054 12.652
August 2016 9.320 13.712 12.966
September 2016 10.580 15.278 12.931

October 2016 11.134 16.083 15.881
November 2016 10.106 14.337 12.131

Total net transactions’ $687.343 $1,180.385 $592.743

Total®

$2,460.471

Source: Federal Reserve Bank of New York

* Total reflects agency MBS transactions associated with additional asset purchases and reinvestment of principal payments from agency debt and

agency MBS in agency MBS.




