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A

llo
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g

the
P
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o

fT
ransfer
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by

R
egulated

E
ntities

fo
r

C
haritable

P
urposes

D
earM

r.
P

ollard:

The
follow

ing
com

m
ents

are
subm

itted
to

the
FederalH

ousing
Finance

A
gency

(“F
H

F
A

”)
pursuantto

the
now

proposed
regulation

to
restrict

from
transacting

in
encum

bered
properties

those
“regulated

agencies”
as

outlined
in

the
“N

otice
o

fP
roposed

R
ulem

aking”,
12

C
FR

P
art

1228,R
h’

2590-A
A

41.

D
e

m
inim

is
transfer

fees
neither

affectthe
liq

u
id

ity
o

fthe
housing

nor
housing

finance
m

arkets:
C

ontrary
to

the
argum

entas
purported

therein,nom
inalor

de
m

inim
is

transferfees,as
is

the
case

o
fLennar

C
haritable

H
ousing

Foundation’s
(“L

C
H

F
”)

0.05%
encum

brance
(e.g.

$75
on

a
$150,000

hom
e),does

N
O

T
adversely

affectm
aterially

the
liquidity

o
fthe

housing
m

arket
and

further
said

obligation
is

subordinate
to

lenders
firstrights

and
thus

does
N

O
T

adversely
affectm

atetially
the

housing
finance

m
arket,

or
specifically

the
ability

o
fcreditors

to
recoup

assets
in

instances
in

w
hich

foreclosure
is

sought.
F

H
F

A
should

exem
ptfrom

its
R

ule
private

transfer
fees

w
hich

are
below

a
certain

percentage
or

dollar
am

ount.

T
ransfer

Fees
in

accordance
w

ith
state

legislation:
LC

H
F

com
plk~s

w
ith

C
alifornia

C
ivil

C
ode

S
ection

1098.5
w

hich
requires

fulldisclosure
to

allparties
privy

to
the

paym
ento

fall
transferfees

associated
w

ith
the

encum
bered

asset.

P
aym

ents
are

used
to

supportcharities
adjacentto

encum
bered

properties:
LC

H
F

utilizes
paym

ents
received

via
transfer

fees
to

supportcharities
thatare

w
ithin

the
generalcom

m
unity

and
considered

to
be

adjacentor
contiguous

to
encum

bered
properties,taking

into
consideration,

am
ongstotherthings,the

potentiallack
o

fcredible
services

in
the

aforem
entioned

areas.

M
any

thousands
o

fhom
eless

persons
w

illsuffer
should

F
H

F
A

restrict
regulated

agencies
from

dealing
in

encum
bered

transactions:
H

um
an

O
ptions:

A
lternatives

for
A

bused
W

om
en

and
Their

Fam
ilies,

as
a

beneficiary
o

fcharitable
donations

thatoriginate
from

transfer
fees,

stands
to

suffer
greatly

from
the

potentialloss
o

finvaluable
supportthatsuch

“rulem
aking”



m
ighthave.

LC
H

F
alone

has
benevolently

helped
H

um
an

O
ptions

over
m

any
years

in
the

follow
ing

w
ays:

o
P

articipated
in

the
building

o
fH

um
an

O
ptions’E

m
ergency

S
helter

for
battered

w
om

en
and

their
children

in
1995-96;recently

rem
odeled

parto
fthatshelter.

In
addition,

LC
H

F
has

provided
financialsupportfor

em
ergency

shelteroperations.
o

The
E

m
ergency

S
helterhas

40
beds

and
serves

110
-

130
w

om
en

and
their

160
-

190
children

annually.
C

lients
receive

safe
housing/shelter,

case
m

anagem
ent,

counseling,
life

skills
training

and
a

variety
o

fsupportive
services.

o
LastFY

,the
E

m
ergency

Shelter
served

28,551
m

eals
to

shelter
clients

(w
om

en
and

children).

In
sum

m
ation,w

e
supportsolely

the
responsible

use
oftransfer

fees
to

better
surrounding

com
m

unities
in

a
charitable

m
anner

consistentw
ith

that
as

described
above.

B
estregards,

V
ivian

C
lecak,LC

S
W

C
E

O
H

um
an

O
ptions,

Inc.


