From: Buermann, Peter [PBUERMANN@gibbscox.com]

Sent: Wednesday, October 13, 2010 7:14 PM

To: IFHFA REG-COMMENTS

Cc: Bill Lukashok; Rob Guimento

Subject: Guidance on Private Transfer Fee Covenants (No. 2010-N-11)
121-125 W. 17 Owners Corp.

121 W. 17th Street

New York, New York 10011

October 13, 2010

Mr. Alfred Pollard, General Council
Federal Housing Finance Agency
1700 G Street, NW

Washington, DC 20552

Subject: Guidance on Private Transfer Fee Covenants (No. 2010-N-11)

Dear Mr. Pollard:

I write on behalf of 121-125 W. 17 Owners Corp., a cooperative housing corporation located at 121 W. 17th Street,
New York, NY 10011. We strongly disagree with the above captioned proposal, which we consider wrong and
harmful to housing communities and their residents. The transfer fees we collect are used to fund needed capital
improvements to our building, and to replace aging building systems. Without transfer fees, our Board would have to
substantially increase monthly maintenance charges in order to maintain our building. This will inflict financial
hardship on our shareholders, and could result in defaults and poorer quality of life. We urge FHFA to protect the
right of housing cooperatives to preserve affordability by continuing to collect transfer fees.

Very truly yours,
/sl Peter W. Buermann

Peter W. Buermann
President, 121-125 W. 17 Owners Corp.
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212-366-7936 tel
212-366-7999 fax
631-806-6176 cell
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This e-mail and any attachments contain privileged, business sensitive, and/or proprietary information. The
information is intended to be for the use of the individual or entity named. If you are not the intended recipient, be
aware that any disclosure, copying, distribution or use of this information is prohibited. If you have received this
electronic transmission in error, please immediately notify the Gibbs & Cox, Inc. Security Supervisor at 703.416.3600
or via email at Security@gibbscox.com.
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