LINDEN HILL #2 COOPERATIVE CORPORATION
142-20 26" Avenue o Flushing, N.Y. 11354 ¢ (718) 539-2700

October 8, 2012

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor, 1700 G Street NW
Washington, D.C. 20552

Attention: Public Comments “Guidance on Private Transfer Fee
Covenants (No. 2010-N-11)”

Dear Mr. Pollard:

Enclosed please find letters that we received from stockholders residing at
Linden Hill #2 Cooperative Corporation in Flushing, New York.

The Cooperative consists of eight buildings and the addresses are as follows:
142-14 & 142-20 26™ Avenue, 27-04 & 27-10 Parsons Blvd., 26-21 & 26-25
Union Street, 28-01 Union Street and 28-02 Parsons Blvd. The complex is
comprised of 384 units.

Please take into serious consideration that the majority of stockholders at Linden
Hill #2 are against this proposed regulation.

Thank you.
Sincerely,

Board of Directors
Linden Hill #2 Cooperative Corp.

Enclosures
Sent by Priority Mail



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Caovenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1760 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax™) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
/ ﬂé/z/@f} L %f’i/ 20 )

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, E —
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,'\
(L,

Coopexigative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes inte
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

/S%ncerely,
’\/7//1/%’“ W

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Si ce%

ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, .

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

- Iam a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence. '

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capitail
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Sharehol



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ¢ i l/? Yo or
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

Robarh Lo



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

T am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

{/’
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Cooperative Shdareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

LY
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Coop‘érg/tiée Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

g Lo / [\)‘/5/44»4&’4///

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

C%ﬁa/reholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capitai
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Codperati e Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

S
ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

cerely,

areholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, Vé’ % YW io Vot 2
éW?A/)éMN/’ Tushin pfv"/ 1136

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Jampbell /P&'Lf o

Coopernative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

NI

Cooperative Shareholder me\/ C.Lan




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposai and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ‘
Txyr Lotéal

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
/ ‘f ;"; ’/

Cooperative Shareholder

Q/%O / Wu’\,\ 57{\/ §/’:‘
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, 50gch- OV [ ((? MO RG

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
Wpin Cher, Hlis—

Cooperative Shareholder
26~2] [fpip SH2N T #36
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

e ———
Coopérative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Wic Chech

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Fod, Manedle

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax™) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

reholder

CooperativesSha



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, | -
ST
)' P ol

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Ny TV

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cgdopefative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax™) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



A= ZA 010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

-#_Q Sincerely,

TR ’ :
<D
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R J. Rakuczewicz
2801 Union St Apt 3¢
Flushing, NY 11354-1733




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

,.///f/?/
Sincerely, 7 /

A7t C%@/@/ga/dﬁ\@ﬁ

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooper Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

MW“ Ut ¢ &

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Avncb’g \%@fmuq’/ A

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
Y

i"N

Cooperatiye’Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely / ey
S UET

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, y

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

C///_:é A )
Cooperativ@ Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capitai
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Since;ely, 57 C
[l () SrvpecC

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely,

;"
“‘/ hv’{@’ M X C?L&éw&/ (/\

Cooperatlve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely,

/Q,MW" ’ / %ﬁk £ C//V“

Cooperatlve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, / MV,_)\
(AL

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Dcttnr Lopproort

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard tc achieve.

Sincerely,

443/19«« Q'jxnwwj‘@w )

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

. e | A 2 )
Sincerely, =~ /., 1

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Slncerely, (3
\J ey X ﬁg
Cooperative Sharehalder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

s \Ma

ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

(Dlin izdD

Cooperative Shareholder
, : b=
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Sincerely, % M

hur VoRm 4
Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

. ____There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into

the Corporation’s capital reserve account and is used for capital

improvement, upgrades, and major repairs to the property. It is these

funds that help middle class families and senior citizens on fixed

incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, (W /{Z‘/ﬂf enzyyed .

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Sze wiai Kenee Cﬁénj

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

ANNA GrimBALvo
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Co%areholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

) <
(e

&\ 2. ,671/7 1
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Y o D \(Olazw

Cooperative Sharehol



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

k]

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

“Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
L) /&i;/

Cooperative Sharehold



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Vil i) 3@&5
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

%Ne Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

-

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

jgl:l\i,ﬁ"

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

. 7/ 7
Coopera?&e Shareholder «



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

j//@% (efcymtv

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sgncerely, yave
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
e ———4

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
. n ~ }

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sine ely,
Lty

Cooperat' ’fe Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
V2T 0/”f"”/i/

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely,

ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, e




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in ¢o-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ﬁé s X S /2 VL.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
[ .
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership

- in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ,
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

WL/M

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Sincel Zﬁ /é W/

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

T s M =

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Mozt oiha

/Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Vi

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

incerely \/

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, v_
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envirenment we worked hard to achieve.

Sincerely,

L«Cf ) g Te TN
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Slncerely, % 4@/}/

Cooperatlve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, /& /#°

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Slncerel}{ ) OZV c //

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
) f Vi
\J;./g"f}/(ﬁ/{_{ WLL& /dl

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

C%;éﬁhareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

it

<z wc&/ggfé@

Coo peratlve Sharﬁmlder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

&i@v Gals %/M

i

“"Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

(e PNuwwps”

| Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Madys Tiaath -Aeian

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

»’?,

Slncerely,
Coépératlve Shareholder d
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

TN R i
5

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Ao R e vt

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

o)

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

by M Mo~
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of eption fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

%ﬁg’iratlvgshareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Slncerely, p /ﬂ W

Cooperatlve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/7 Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy.the quality of life
environment we worked hard to achieve.

Sincerely,

Coo peratxve Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Cooperative Shareh:i‘feﬂlfAA

UN-04 PALiGns VP,
KT 16



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

/?
Slncerely, oA

Coopérative Sharehold



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

S;zc?f’ 7 h:gﬁ
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Syzincerely, %
w2 2D %

ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

. Sincerely,

'/

b areholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

incerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Fhpsree W olecl

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax™) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

S;a_?rely, door AT

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

@M

erative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Sincere ]
- Pl [~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,y i

Cooperative, Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Q

U | A
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Smcerely, Q

peratlve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, )7/ /ﬁ{ﬁf% ‘ el

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ~

Cooﬁg /tive Sharehplder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely,

G DU

Cooperatlve Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sinceligy,
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

547 Lo

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sing¢

COOPQ{%ZIVC Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
jnvwﬁ W‘\ g ;» )
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cebesr Rlefl

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

)<m’/(/ VU@( (QM,/(’ &2 M (7 i Z’@L Cooperatlve Sh{areholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/~ Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.

wﬁCﬁiv’ooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely, ﬁ

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shgﬂ;?der



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ) .
% MT%

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

. .
[P

[

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

— ] / 5;/7{’ :
C operz;t*/ize/Shéreholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

-~ :
[ 2(MTe
Coop%t&iie Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

™~

Sincerely, <
Fl \\\

Coopérative Sharel’f Ider



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Sincerely,
Céoperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Cooperatlve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked haid to achieve.

Sincerely, R

“TYyi4 Wﬁ'}r
C/operativ Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

(\.,a..\}Sinc%rely, B
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" Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

B Mg

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

A

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/9 ./ (/MJ TQﬂG’ 7 %@ Z,'M,\ S

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

} ) 2% / {7 / [ 0
Cooperau]};' e Shareholder '



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment. -

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.
Smcerely’ M '
Coopel;m

hareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Ve f:f% /::;//7
Sincerely, ////77_ 2,

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2610-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

)
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Sincerely, {
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

P
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely
o Dad B,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

e

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
prepesal and allow us te continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

e

Codgperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

ok, dir

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us {c centinue to enjoy the guality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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