October, 2010

Alfred M. Pollard, General Counsel =2 12
Federal Housing Finance Agency I

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
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October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
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October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Plezse do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

R

Cooperative Shareholder



Oc_tqber, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, lg{z 7 ‘/L[{ /(fr 2{ &,(jﬂ/
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Cooperative Shareholder



., -October, 2010

Alfred M. Pollard, General Counsel ' j! f
Federal Housing Finance Agency |
Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

\
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Cooperative Shareholder

achieve.

Sincerely



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Rorald Jondelp

Cooperative Shareholder



Ry -:V_O;qt‘o_‘ber, 2010
Alfred M. Pollard, General Counsel | [\ 1‘ !
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.
Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency L
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.
Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, M @/@/@M /Q\QM%

Cooperative Shareholder



October, 2010
Alfred M. Pollard, General Counsel iy
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

oL

Cooperative Shareholder




Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Y/ /,fi\

Cooperative Shareholder




- October, 2010

Alfred M. Pollard, General Counsel ’
Federal Housing Finance Agency B
Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

A

Sincerely,

Cooperatlve Shareholder



(20w 1= | October,2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

. k) M

FRe 2 r. Harry Hoffman
g ?&.;: S% 9009 153rd Ave,
M R Jamaica, NY 11414-1602

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

WDatL’ )79 4§\~

Cooperative Shareholder



October, 2010
Alfred M. Pollard, General Counsel | |
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

%f@g Mpnng

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. Itis these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Zj//‘//‘/

Cooperatlve Sharehol



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.
Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ,// P )

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.
Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, A
);C///Zf' ASES jﬁé’l’\ﬂ’\ Cg 4/@77 54()@

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

7 )
Sincerely Tadir A 5'/’0“&/// L/ L@/ fin_
’ "

Ga-11-153 "0 g s eiK
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Cooperative Sharcholder 4 0c T3 35 0~19Y%



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.
Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ‘ 7@&/ M

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

é Lt MZZ/ %;’%630

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Since)ly, '\’ ,
- f
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”?Zﬂw oy &/ztéw

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.
Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

fre i

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.
Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.
Sincerely, i > ) S W
)&»«/\4., om g

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

s I
. VoA
%ﬂ A iy

Cooperative Shatreholder '



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, é/%
Oaphate

/

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved wlien a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, /f? W I/\L " j{) w y Q/Ui
f
/

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincer

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

‘ [/
iy

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

L’QAJC]ﬁ Qﬂ% QQO /@Ué

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.
Sincerely,

. ‘ g =
"’f},’yﬁj/h,(,/?/ucz% 75*7{4"““

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of st\ock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.
Sincerely,

Dosuwsed J.2ed

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

MN Wﬂs JW Mw%

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

7

Bantor

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder

Gotocl—



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
7

/
V4 {
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Cooperatlve Shareholder




October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder




RN

October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.
Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Silfl&rely,

Cooperative Shareholder




October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve
)

L fiA 6( /é(}@\:wb

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, /
' 77 S /7 /7 ,
/ 75%( 2/74”?7&(/2 , w(i// .

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Ao U

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, /




October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
L

" ) (LA
i

Cooperative Shareholder




October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

o

Cooperative




October, 2010

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,
(No. 2010-N-11)

I am a cooperative shareholder residing at Crossbay Cooperative in Queens,
NY. The rule change that your agency is proposing regarding the banning of the
transfer fee (flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a unit changes ownership in co-ops.
All funds realized from the transfer of stock goes into the Corporations capital
reserve account and is used for capital improvement, upgrades, and major repairs
to the property. It is these funds that help middle class families and senior citizens
on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal
and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

@'{é cheel Rizzp
Cooperative Shareholder



