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Ms. Emily Pitha

Constituent Sexvices Representative
Phoenix Office of U.S. Senator Jon Kyl
602-840-1891(v) 602-957-6838(f)
Emily_Pitha@kyl.senate.gov

TO: Mr, Peter Brereton, Associate Director of External Relations
OF: Federal Housing Finance Agency, 202-414-3823

RE: Mr. Harold Burtzloff

DATE: July 7, 2010

Message: For your review and consideration. Thank you. Emily

Pages Including Cover: 4

The information contained in this facsimile is intended only for the individual or organization
named above and may contain confidential or privileged information, If you are not the intended
recipient, any copying, distribution, or dissemination of this is strictly prohibited. If you have
received this transmission in error, please notify us by telcphone immediately.
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REPUBLICAN WHIP July 7, 2010
M, Harold Burtzloff
1695 West Sunridge Drive
Tucson, Arizona 85704

Dear Mr. Burtzloff:
Thank you for contacting my office with your concerns.

In an effort to be of help, T have taken the liberty of forwarding your

correspondence to officials at the Federal Housing Finance Agency to ask that your
comments be given appropriate consideration,

Please feel free to contact me if |

may be of assistance with any other federal
matters.

Sincerely,

Lok

JONKYL
United States Senator
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<IP>174.18.52.116</1P>
<APP>SCCMAIL
<PREFIX>Mr,</PREFIX>
<FIRST>Harold Burtzloff</FIRST>
<LAST>Burtzloff</I AST>
<ADDRI1>1695 W Sunridge Dr</ADDR [>
<ADDRZ2></ADDR2>
<CITY>Tucson</CITY>
<STATE>AZ</STATE>
<ZIP>85704</Z1P>
<PHONE>520.742.7355</PHONE>

<EMAIL>harold@adobehomesaz. com</EMAIL>

<ISSUE>HUD</ISSUE>
<RSP>Y</RSP>

<MSG>On behalf of the Adobe Homes LLC please consider these formal comments in response to the
Enterprise Duty to Serve Underserved Markets Notice of Proposed Rule Making and Request for
Comments (RIN 2590-AA27) released June 7, 2010.

In developing regulatory guidelines to implement duty to serve provisions outlined in the Housing and
Economic Reform Act of 2008 (HERA; P.L. 110-28 9), initial rules developed by the Federal Housing
Finance Agency (FHFA) do not fully reflect congressional intent on the duty government-sponsored
enterprises (GSEs) have to serve the manufactured housing market.

HERA tasked the GSEs with developing loan products, flexible underwriting guidelines and a secondary
market for mortgages for very low-, low- and moderate- income families for three underserved markets:
1) manufactured housing; 2) rural housing; and 3) affordable housing. Congress further specified that
FHFA, in considering whether GSEs have fulfilled their duty to serve obligation, consider loans secured
by both real and personal property,

In its proposed rule, FHFA indicates it will consider only manufactured homes loans secured by real
property for purposes of the duty to serve the manufactured housing market requirement, We feel this
decision misinterprets legislative intent as wel] as industry realities with respect to the prevalent role
personal property lending plays in the manufactured housing market.

The manufactured housing industry serves a vital segment of the housing market, In fact, since 1989,
manufactured housing has accounted for 21 percent of all new single family housing sold in the United
States. A significant portion of this is in the form of affordable housing, specifically:

* In 2009, 43 percent of all new home sales under $150,000 and 23 percent under $200,000 were
manufactured homes

* 73 percent of those living in manufactured housing earn less than $50,000

* 45 percent of manufactured housing borrowers earn 80 percent of legs of Area Median Income (AMD)
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It is for these reasons FHFA is urged to amend its proposed rule to also consider manufactured home
loans secured as personal property towards the Enterprise duty to serve requirement,

Thank you for your consideration of these comments.

Sincerely,

Harold Burtzloff</MSG>
</APP>
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